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Bill Analysis 

 

HB 3369 reduces the portion of State Aid a charter receives from its sponsoring school district 

from 5% to 3%. Sponsors of charter schools are prohibited by the measure from retaining any 

additional State Aid allocation or charge the charter school any additional fee above the amounts 

allowed by existing law. The measure also creates the Charter School Closure Reimbursement 

Revolving Fund. Each charter school must provide to the Charter School Closure 

Reimbursement Revolving Fund an amount equal to $5.00 per student based on average daily 

membership. Each charter school shall complete the payment every school year within 30 days 

after the first 9 weeks of the school year. If the Charter School Closure Reimbursement 

Revolving Fund has a balance of $1 million or more on July 1, no payment shall be required the 

following school year. 


