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Research Analysis

Floor substitute 2 for SJR31 sends to a vote of the people, a constitutional amendment to end ad
valorem reimbursement paid by the state to local government jurisdictions for the 5 year property
tax exemption granted to qualifying manufacturing facilities. Exemptions granted on or after
January 1, 2023 will require approval by the board of county commissioners where the facility
seeking the exemption is located and any revenue lost from approving the exemption will be
absorbed by the applicable local taxing jurisdictions.

Prepared By: Quyen Do

Fiscal Analysis

The measure is currently under review and impact information will be completed.
Prepared By: Mark Tygret

Other Considerations

None.
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