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 Author: Rep. Townley 

 Date: 3/3/2020 

 Impact:  Tax Commission: 

 

  Revenue Decrease: 

  FY-21: ($8,192,000) 

  FY-22: ($18,204,000) 

 

  Administrative Cost: 

  $100,000 
 

Research Analysis 

 

HB3945, as introduced modifies the statutory interest rate used by the Oklahoma Tax 

Commission (OTC) for assessing interest on delinquent taxes and underpayment of taxes. 

Currently, the interest rate is fixed at 1.25% per month (15% annualized) and is not tied to any 

interest rate index. The measure provides that the rate will be updated annually based on the 

prime lending rate published by the Wall Street Journal.   

 

The measure also removes obsolete language requiring the OTC to pay interest to taxpayers for 

untimely payment of state income tax refunds on tax returns filed between January 1, 2004 and 

January 2, 2010.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

Analysis provided by the Tax Commission: 

 

 



 

 

 
 

 

 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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